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Title  17 — Commodity  and  Securities 
Exchanges 

CHAPTER  I — COMMODITY  FUTURES 
TRADING  COMMISSION 

PART  15 — REPORTS— GENERAL 
PROVISIONS 

Adoption  of  Amendments  to  the  Reporting 
Requirements 

AGENCY:  Commodity  Futures  Trading 
Commission. 

ACTION:  Final  rule. 

SUMMARY:  Hie  Conunodity  Futures 
Trading  Commission  (“the  Commis¬ 
sion”)  has  found  that  the  growth  in 
trading  volume  and  open  interest  in  cer¬ 
tain  markets  has  resulted  in  the  filing  of 
an  ever  increasing  number  of  reports 
that  are  not  necessary  to  the  Commis¬ 
sion’s  market  surveillance  program. 

The  Commission  has  therefore  adopted 
amendments  to  its  reporting  regulations 
under  the  Commodity  Exchange  Act,  as 
amended  (“Act”),  to  raise  the  position 
levels  in  certain  commodities  at  which 
series  ’03  reports  must  be  filed  by  traders 
and  series  ’01  reports  must  be  filed 
by  futures  ccHnmission  merchants 
(“FCM’s”)  and  foreign  brokers. 

The  Intended  effect  of  this  action  is  to 
alleviate  an  imnecessary  reporting 
burden  on  the  public  and  to  reduce  the 
amoimt  of  paperwork  processed  by  the 
Commissi(m. 

EFFECmVE  DATE:  June  1,  1977. 

FOR  FURTHER  INFORMATION  CON- 
TACTT: 

Lamont  L.  Reese,  Office  of  the  Chief 
Economist,  Commodity  Futures  Trad¬ 
ing  Commission,  2033  K  Street,  NW., 
Washington,  D.C.  20581,  202-254-7406. 

SUPPLEMENTARY  INFORMATION: 
Reporting  levels  are  set  in  various  cmn- 
modities  to  ensure  that  the  Commission 
receives  adequate  informaticm  to  carry 
out  its  maiicet  surveillance  programs, 
which  include  detection  and  preventlcm 
of  market  congestion  and  price  manipu¬ 
lation  and  enforcement  of  C(Mnmlssl(m 
and  exchange  Imposed  speculative  limits 


RULES  AND  REGULATIONS 

on  trading  and  net  positions.*  Generally, 
the  reporting  levels  refer  to  the  number 
of  open  positions  in  a  commodity  futures 
contract  on  any  one  contract  market 
owned  or  contrived  by  a  trader  that  re¬ 
quire  the  trader  and  the  FCM  or  foreUm 
broker  of  which  he  is  a  cust(Hner  to  file 
reports  with  the  Commission.  ’Hie  FCM 
or  foreign  broker  identifies  the  trader  on 
a  Form  102  and  reports  cm  the  series  ’01 
reports  all  positions  carried  for  the 
trader  that  equal  or  exceed  the  report¬ 
ing  level  in  any  community.  The  trader, 
if  his  positicm  is  equal  to  or  in  ex¬ 
cess  of  the  reporting  level,  is  required 
to  report  on  a  series  ’03  report  all  posi¬ 
tions  he  owns  or  controls  as  well  as 
trades  and  deliveries  in  the  subject 
commodity. 

Upon  review  of  the  information  it  cur¬ 
rently  collects,  the  Commission  has  found 
that  the  growth  in  trading  volume  and 
open  interest  in  certain  markets  has  re¬ 
sulted  in  the  filing  of  an  ever  increasing 
number  of  reports  that  are  not  necessary 
to  the  Commission’s  market  surveillance 
program.  Accordingly,  the  Ccxnmission 
has  determined  that  reporting  levels 
should  be  raised  for  the  following  com¬ 
modities:  in  wheat,  com  and  soybeans, 
from  200,000  bushels  to  500,000  bushels; 
in  silver  bullion,  from  50  contracts  to  100 
contracts;  in  soybean  oil,  soybean  meal^ 
cattle,  hogs,  sugar,  copper,  gold  and  silver 
coins,  from  25  contracts  to  50  contracts;  * 
reporting  levels  in  all  other  commodities 
are  not  changed.  In  selecting  the  new 
levels,  the  Commission  has  considered  its 
current  information  requirements  for 
surveillance  purposes  and  its  anticipated 
requirements  if  the  series  ’03  reports  are 
eliminated  as  the  Commission  has  pro¬ 
posed.*  Reporting  levels  at  which  mer- 


*The  foUowing  commodities  are  those  for 
which  Commission  speculative  limits  are  in 
effect:  wheat,  grains  (including  oats,  barley 
and  flaxseed),  com,  soybeans,  rye,  eggs,  cot> 
ton,  and  potatoes.  17  CFR  Part  150  (1976), 
as  amended,  41  FR  36060  (August  19,  1976). 

’Soybean  oU,  soybean  meal,  cattle,  hogs, 
sugar,  copper,  gold  and  sUver  c<flns  wne, 
prior  to  this  amendment.  Included  in  the  “all 
other  commodities”  category  In  f  15.03(a). 

•See  41  FR  3060  (July  23,  1976). 
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chandisers.  processors,  and  dealers  in 
certain  commodities  must  file  series  ’04 
reports  are  unaffected  by  these  amend¬ 
ments.  Regulation  15.03(b),  as  amended, 
41  FR  4811  (November  2,  1976). 

In  consideration  of  the  foregoing,  the 
Commission,  pursuant  to  its  authority 
under  sections  4g(l).  4i,  and  8a(5)  of  the 
Act,  7  U.S.C.  6g(l).  6i  and  12a(5)  (Supp. 
V,  1975),  hereby  amends  Part  15  of  the 
Code  of  Federal  Regulaticms  as  follows: 

§  15.03  Quantities  fixed  for  reporting. 

(a)  The  quantities  fixed  for  the  pur¬ 
pose  of  reports  filed  under  Parts  17,  18 
and  §  19.02  of  this  Chapter  are  as 
follows: 


Commodity; 

Wheat  (btishel)  _  500,000 

Corn  (bushel) _  500,000 

Soybeans  (bushel) _  600,000 

Oats  (bushel) _  200,000 

Rye  (bushel) _  300,000 

Barley  (bushel)  _  200,000 

Flaxseed  (bushel)  _  200,000 

Soybean  oil  (contract) _  60 

Soybean  meal  (contract) _  50 

Live  cattle  (contract) _  50 

Hogs  (contract)  _  60 

Sugar  (contract)  _  60 

Copper  (contract) _  60 

Gold  (contract) _  60 

SUver  coins  (contract) _  60 

Silver  bullion  (contract) _  100 

Cotton  (bales)  _  5,000 

All  other  commodities 

(contracts)  _  25 

•  •  *  •  • 


The  foregoing  amendment  is  adopted 
effective  June  1,  1977.  The  Commi^ion 
finds  that  the  foregoing  acticm  relieves 
a  burden  heretofore  Imposed  and,  there¬ 
fore,  that  the  notice  and  other  public 
procedures  called  for  by  5  U.S.C.  553  are 
not  required. 

Issued  in  Washington.  D.C.,  on  May 
12, 1977. 

By  the  Commission. 

William  T.  Baclet, 
Chairman,  Commodity 
Futures  Trading  Commission. 

(PR  Doc.77-14024  Filed  5-16-77:8:45  am] 
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Just  Released 


CODE  OF  FEDERAL  REGULATIONS 


Quantity  Volume 


(Revised  as  of  January  1,  1977) 


Title  14 — Aeronautics  and  Space  (Parts  1-59) 
Title  14 — Aeronautics  and  Space  (Parts  200-1199) 


Price  Amount 

$6.00  $ - 

6. 20 - 

Total  Order  $ - 


lA  Cumulative  checklist  of  CFR  issuances  for  1977  appears  in  the  first  issue 
of  the  Federal  Register  each  month  under  Title  I] 
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